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B TGOpGTH‘lGCKOﬁ YKOHOMHYECKOUN JIUTCPATYPC HAMMCHCC M3Yy4YCHA, Ha HAIll
B3I, HpO6H€Ma IIPOABJIICHUA I/IH(I)JBIIII/II/I, €€ IIOCTCIICHHOI'O BbBIXOJa Ha
IMOBCPXHOCTH COHH&J’IBHO-BKOHOMH‘I@CKOﬁ )kn3Hu. Ha 9Ty TEMY IIOKa CIIc HET
OOCTOSITENIBHBIX CIENUATBHBIX paboT. B ToXe Bpems pelieHue AaHHOM
HpO6JI€MBI NCKIITFOUUTCIIBHO BAa>XHO JUJIA YCIICIIHOIO HUCITIOJIB30BAHUS
I[eﬁCTBYIOHIHX 3aKOHOOATCIbHBIX AKTOB B HMHTCPCCAX Pa3BUTHUA COLMAJIBHO-
PKOHOMHMYECKUX c(ep M JadbHEHIIero pocTra CTEMEeHH COIHAIBHON 3aIluTh
HaCCJICHUA.

®opmoit mposiBneHUsT UHQISAIUU CIYyXKaT CpPEeACTBa, (DaKTOphl, phlUary,
MCXAaHU3MBI, KaXJAbIC M3 KOTOPbIX MOTI'YT BLICTYIIATb B036y21HTCJ'I$IMI/I
UHQISIIUY, OJHAKO WX CHOCOOHOCTh OXBaThiBaTh TUIYOMHHBIC CBSI3H
06H_ICCTBCHHOFO IMPpOU3BOACTBA HCBO3MOKHO HCIIOCPCACTBCHHO HH Ha6J'HOI[aTL,
HHU MIPUMCHSATD.

W3 dero ke cieayer UCXOAUTh MPU HAyYHO OOOCHOBAaHHOM OIPEEICHUH
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BOXHEHINX  crenuuueckux  OCOOCHHOCTEH  MpOSIBICHUS  WHOIAIUH?
[IpencraBisier, 4TO HUCXOAWTh HAAO W3 CYLIECTBA, U3 COJACPXKAHUSI TOTO
XapakTepa MepexoHOTO MEePHo/Ia, KOTOPhIE CO3JAI0T YCIOBUS ISl TIPOSBICHHUS
UHQISIMY, MO0 W3 TOTO, YTO XapakTep SBJICHHUS BCET/a 3aBHCHUT OT €ro
cyurHocTd. CyIHOCTb e MH(IIALUN eCTh CrienupuyecKkas onpeaeaeHHOCTh e
COJIEp)KaHus, T.€. COBOKYITHOCTh OCHOBHBIX OCOOCHHOCTEH €€ TpOSBICHHS.
Opnako mpu 3ToM Qopma MPOSBICHUS HHQIAIUKM HE NPOCTO BBIPAKACT
COCTOSIHME€ SKOHOMHKH, HO M pacTpe/IesieHre U epepacipeie]IiCHIe JOX0I0B.

B nmanHOM ciydae OoT Hee CTpaiaroT, MPEeXkae BCEro JACHEeKHOe oOpalieHne
U CHUCTeMa HalorooOnoxeHus. Tak, MOCKONbKY BallloTa €cTh (opma JCHET, He
MMEIOIIAsi CTAaBKU MPOIEHTA, TO TIPU YCIOBUU pocTa UHOISAIMU HA 5 POIIEHTOB
peasibHasi CTaBKa MPOIICHTA HAa BATIOTY CHUYKAETCSA TOXKE Ha 5 MpoIeHToB. To xe
camMoe TPOUCXOJUT M C JIOOBIMH aKTHBaMH, MMEIOIMMHU (HUKCHPOBAHHYIO
JIEHEXKHYI0 CTaBKy mporeHTa. Kpome TOro, poct HHGISIUU BBIHYXIACT
HACEJICHWE TPATUTh JOMOJHUTEIbHBIE PECYpPChl ISl YMEHBIICHHs o0bema
HAJIMYHBIX JICHET Ha JIMYHBIX 0AHKOBCKUX cueTax. OgHaKko pocT MHOISAIUU TpU
IPOrPECCUBHOM HAJIOTOOOIOKEHUH CIIOCOOCTBYET IOBBIIIEHHOMY H3bITHIO
cpenctB y HaceneHus. [lpm sToM uHDIAIMS 3aTpyaHSET caMO H3MEpEHHE
JI0X0J1a: HU OJHOW CTpaHe MoKa HE yAaJoCh TOYHO 3a()MKCUPOBATh JIOXObI 110
Mepe ee HapacTaHusl.

['maBHOE - UCXOAUTH M3 YETKOTO TMOHMMAHHS KaK IMOJOKUTEIbHBIX, TaK U
OTPHUIIATEIBHBIX MPU3HAKOB UH(IISAIMK M CTENEHU UX BIUSHHS HA COIUMAIBHO-
HPKOHOMUYECKOE pPa3BUTHE. ODTOT BBIBOA JOJDKEH, KOHEUHO, OMpEAeNATh |
penierre Bompoca 00 0COOCHHOCTSAX ACHCTBUS MH(IIAINH, MPUCYIIUX HALIEMY
OTEYECTBEHHOMY  COIIMAIIBHO-DKOHOMHUYECKOMY  Pa3BUTHIO. YYeT  OJTUX
OCOOCHHOCTE WMEeT BeCchbMa CEpbE3HOE 3HAUeHUE I MPAKTUIECKOTO
perynupoBanust UHQISAIUU U (HAKTOPOB, CIIOCOOCTBYIOIINX €€ MPOSBICHUIO B
Haliei pecrnyoJuke.

Mexny TeM, TPUHIIUIUAIBHOW OCOOCHHOCTBIO PHIHOYHON CHUCTEMBI
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SBJIIETCS TO, YTO €€ OOBEKTUBHBIE OCHOBBI PEAIM3YIOTCS IPU KAYECTBEHHO
HOBOU (popme ydacTus 0OIIecCTBEHHOro co3HaHus. [loaToMy, MO yka3zaHHOM
IPUYUHE B YCIOBUAX CTAHOBJICHHS PHIHOYHBIX OTHOUIEHUI PE3KO yCHIIMBAETCS
poiib  CyOBEKTUBHOrO (akTtopa B TNPOSBICHUM HHOIAIUU CO BCEMHU
BBITEKAIOMIMMHU W3 HEE IMOCHEACTBUAMHU. B 3THX ycnoBusax TpeOyercsi MeHee
OIIOCPEIOBAaHHOE, O0JIee HAIIPaBICHHOE U YCTOMYMBOE BIMSHUE HAa HHQISUIO B
HEJSIX CY>)KeHUS cepbl IPOSBICHUS TEX €€ BUAOB, KOTOPbIE Hanbojee maryoHbl
JUIsL HOpPMaJIM3alluy COLUAIbHO-I)KOHOMUYECKOM KU3HU OOLIECTBA.

TakuMm 00pa3zoM, B yCIIOBUSIX CTAHOBJICHUSI PHIHOYHBIX OTHOIIEHWH HOBas
pOJIb OOLIECTBEHHOIO CO3HAHMS (TMPEXkAE BCETrO, COLMAIBHO-DKOHOMHYECKOIO
XapakTepa) B IMPOSABIEHUU paccMaTpuBaeMOM HMHQISIUM  CBOAUTCS K
CIIEQYIOIEMY: OHA JOJDKHA OBITh HAYYHO WM3Y4YEHHOH, T.€. IIPU ITOM CIEIyET
UCXOJUTh W3 TO3HAHUS TIYOMHHOM CYIIHOCTH COLIMAIIBHO-?)KOHOMUYECKUX
IPOLIECCOB C IIEJIbIO OCJIA0JIEHUS €€ BIMSHUSA Ha OCYIIECTBICHHE MPOrPaMMbI
COLIMAIbHO-D)KOHOMUYECKOro pa3Butus. IIpm 3T0M 0C000 BaKHOE 3HAYEHUE
IpUoOpeTaeT MPUMEHEHUE PHIHOYHBIX MOJXOJO0B MPU BBIIBICHUM HCTUHHOM
IPUPOJIbI MPOSBICHUS UHQPIALMU. 31€Ch UMEETCSl B BUJy IIOHUMAHUE KaXbIX
KOHKPETHBIX (JOPM €€ MPOSIBICHUS U METO/I0B OCHa0JE€HUs U YCTPAHEHUS ITyTEM
MOCTENIEHHOTO PETYJIMPOBAHUS TPaHUll €€ PYyHKIIMOHUPOBAHHUS.

ConuabHO-OPHEHTHPOBAHHOE TOCYIaPCTBO B KOPHE MEHSET OOCTaHOBKY.
Bospacranue nonu 4yacTHOW COOCTBEHHOCTHM Ha OCHOBHBIE CpEICTBa
IPOU3BOJICTBA HE TOJBKO JA€T BO3MOXXHOCTb, HO M HEU30€KHO NPUBOIUT K
HEOOXOAMMOCTH M3yYeHHUs] WHOIAUMA W METOAOB IEJIEHANPABICHHOIO €€
peryJMpoBaHUs B paMKax IKOHOMUYECKUX UHTEPECOB. DTOro ke TpeOyeT 3aKoH
0 KOHKypeHLMH. B pe3yibrare MOBHIIIEHUSI JEHCTBEHHOCTH AAHHOTO 3aKOHA,
YTO MPOSIBUJIOCH YEpPe3 OPraHU30BaHHYI0 B TOCYJAapPCTBEHHBIX MacliTadax
IIPOU3BOJICTBEHHYIO JAESATENBHOCTh B COOTBETCTBHM C HOBBIMH PBIHOYHBIMU
YCIIOBUSIMH, BIEPBbIE B UCTOPUU Y30€KMCTaHA CTUXUS BHYTPHU MPOU3BOICTBA,

BO3HUKAIOIAsl MOJ BO3AeWcTBUEM HHQusIIMM, Obuta 0o0y3daHa CO3HATENbHOM
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CUCTEMOM PEryJIMPOBaHMUS, CTAJIA YIIPABIIIEMBIM MPOLIECCOM.

Oco3HaHHas cUCTeMa PEryJIUpOBaHUS WHQISAIUN €CTh HE YTO WHOE, Kak
UCIIOJIb30BAaHUE TIOCNIeHEeW B UHTepecax ooOmectBa. [losTromy B Hammx
OTEUECTBEHHBIX YCIOBUAX, B OTIIMYUE OT JPYTUX CTPaH, MPOSIBICHUE UHOIAIUN
BBICTYIIA€T IMPEUMYIIECTBEHHO B KayeCTBE €ro HCMojiab30BaHus. OJHAKO, B
npolecce  peryaupoBaHus UHOIAUMKA €€ NPUCYTCTBYIOT — DJIEMEHTHI
HEPaBHOMEPHOCTH, WJIM HECTAOMJIBHOCTH H3-32 XO3SUCTBYIOLIUX CYyOBEKTOB,
4TO OOYCIIOBJIEHO, MPEXK]E BCEro, HEKOTOPHIMH HE YCTPAaHEHHBIMHM IIOKa
OPOTUBOPEUHMSAMU  MEXKIy HHTEpPECaMU  XO3AUCTBYIOIIMX CYOBEKTOB H
rocygapcrBa. Hepenko 3T0 NOpUBOIUT K (PAKTUYECKOMY HTHOPHUPOBAHUIO
HEOOXOJMMOCTU OCYUIECTBIIATh PETYJIMPOBAHUE JaXKe YK€ H3BECTHBIX HaMm
AMUCCHI JeHeT uiu Aedunura OroKeTa, OTUero JICUCTBUE MEPBOro B TOW WUIU
WHOM CTEIEHU BBINAJAET U3-TI0J1 KOHTPOJIS.

Nudnsauust - MmHOrOGaKkTOpHBIA Tpoliecc o0eclieHeHUsT OyMakKHBIX JICHET,
HEMOCPEACTBEHHO  CBSI3aHHBIM € CaMMM  IPOLIECCOM  PACIIUPEHHOIO
BOCIIpOM3BOACTBa. Hampumep, Kacascpb 3TOr0 MOMEHTAa, MOYKHO BBIICIINTH C
Y4ETOM COCTOSHMS M Pa3BUTHUA OTCYECTBEHHOW OKOHOMMKU HECKOJIBKO
MIPU3HAKOB, CBOMCTBEHHBIX MH(ISIUHU, B YACTHOCTH, YCTOMUMUBBIA POCT OOIIETO
YPOBHSI LIEH, HOCAIIMX HE CIIyYalHbIM, a CaMOIIOIICPKUBAOIIMNCS XapaKTep;
OOyCJIOBJIEGHHOCTh ~ 3TOr0  pocTa  [€H  JUCHPONOPLHUEl  OCHOBHBIX
MaKpO3KOHOMHYECKHX COOTHOIIEHUH U WHQISAIUOHHBIM THUI TOBEACHUS
XO03SIUCTBYIOIIUX CYOBEKTOB.

DKOHOMHMYECKHM COJEpKaHUEM HUHQIALMM SBIsETCA 00s3aTeNbHOE,
COIYTCTBYIOILIIEE  Mpoleccy  OOECUEHEHHs  JEeHEr  IepepacipeneieHue
HAIlMOHAJIBHOTO JI0XOAa B MOJb3Yy TOCOIOJKETa Ha OCHOBE JOMOJHUTEIbHOU
JICHE)KHOM OMHCCUU, KOTOPYKO CTpPaHbl C MEPEXOJHOM HIKOHOMHMKOW YacTo
BBIHY’KJICHBI B CHITY Psijia MPUYMH MCTIOIB30BaTh KaK JICHEKHBIN (PEHOMEH.

Cama no ce0e JeHexHasi SMUCCUSL HE YBEITMUMBAET JOXO XO3SIMCTBYIOMIMX

CYOBEKTOB, XOTSI U YBEJIMYMBAET CyMMY J10XofAa OromkeToB. M1 B aTOM citydae
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NU3MCHCHHUC HOKYHaTCJ'II)HOﬁ CIOCOOHOCTH B HAJIWUYHOM 060p0T€ BBICTYIIACT B
BUAC OMHCCHOHHOI'O HaJIora, MEXaHHU3Ma O6pa30BaHI/I$I AdKIIU3HOT'O HaJIora n
HaJiora Ha I[O6aBJ'IeHHy}O CTOUMOCTD.

Hcxons u3 yxke pacCMOTPEHHBIX OCOOCHHOCTEH MPOSIBICHUS HHQISAIAN
(mpexae Bcero MMeeTcs B BHJY 3HAUYUTEIBHOE YCHICHHE PO CyOBEKTHBHBIX
q)aKTOPOB B 3KOHOMHUKE H COHI/IaJILHOﬁ )KI/ISHI/I) MOXHO cC4YHuTaTrb, 4YTO
IPOSIBIICHUE T€X WK UHBIX (OpM UHQISAINHN B HAIIUX YCIOBUSAX MPOUCXOAUT HE
ABTOMAaTHU4YC€CKH, CaMO CO60ﬁ, a, T'JIaBHBIM 06p330M, IIyTEM HCCO3HATCJIIBHOI'O
BC€IACHUA XOSﬂﬁCTBa, pacipCcaciacHuss 10xXo4d, BbIAa41n 3apa60THOﬁ IJI1aTel 1 1p.,
NpCACTAaBIAIOIINX B COBOKYIIHOCTH OAWMH HW3 KOMIIOHCHTOB ocia0IeHus
(1)YHKIII/IOHI/Ip0BaHI/I}I BCCTO PBIHOYHOT'O MCXaHHU3Ma.

B Toxe BpEMsA HCJIB3s HEC CUYHUTATLCA C TEM, 4YTO I/IH(l)J'IHI_[I/IH B HaAIIMUx
YCIIOBUAX XO3IHCTBOBAHUS IIPOTCKACT CHCHI/I(l)I/I‘IHO, " IIPOABJICHUC €€ CO BCCMHU
CBOUMU (bOpMaMI/I qacCTo I[mpcarojaracrt pa3pCUICHUC HpOTHBOpG‘{I/Iﬁ,
BO3HHUKAIOIINX B IMPOUCCCE HCPABHOBCCHOI'O Pa3BUTUA CIIPpOCa N IMPCIIOKCHUA,
npupocte aeduiuta 0roaKeTa, poct goiau smuccuu k BBILL
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